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EXPANDING IL-HTC

. Increase annual allocation from $15M to
$75M so more qualifying projects can benefit
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6 PROJECTS RECIEVED TAX CREDIT
2 ALLOCATIONS SINCE 2019

Historic preservation creates more jobs & IL-HTC projects help replenish the tax

is more labor intensive than new base, increasing payroll, sales & property
construction. 60-70% of investment goes taxes, sparking local economic
toward labor costs rather than materials.* investment.

Since 2019, 99% of new housing units EVery $1 from IL-HTC spurs $4.91 in direct
that have been created from IL-HTC private expenditures & an additional $4.80

projects are affordable. in indirect & induced economic activity.
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*Planning for the Future, Using the Past: The Role of Historic Preservation in Building Tomorrow's Washington, D.C. Additional source: The Economic Impact of the lllinois Historic Preservation Tax Credit and River Edge Historic Tax Credit Programs from 2012-2022



