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What we’ve learned
(Revealed Preferences)
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The Economic Benefits
of Historic Preservation in Colorado
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Recent City-Level Preservation Impact Studies

MAKING
THE

CONNECTIONS:




Reasons for City Level Studies
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30 Years of Preservation/Economic Studies
The Big Four

Property
Values

Jobs and
Income

Downtown
Revitalization







What Happens when $1,000,000 is Invested in the
Rehabilitation of a Pennsylvania Historic Building?

Jobs
* 6.4 Direct Jobs
e 5.6 Indirect/Induced Jobs

Labor Income

e S$391,766 Direct Labor Income
 S$61,213/Job

e $290,283 Indirect/Induced Labor Income
 S51,836/Job

Output

* An additional $853,514 of activity elsewhere
in the Pennsylvania economy




) Impact of Preservation Project on Pennsylvania |

How does $1,000,000 spent on historic rehabilitation compare with
$1,000,000 in output from other Industries?

Historic Food Natural Gas Fabricated @ Medical Chemical Drugs/
Rehab Processing Industries Metals Devices Manufacturing Pharmaceuticals

Direct Jobs 6.4 1.9 3.1 2.1 2.2
|‘ 4.0 “ 3.9 “ 3.6 |‘ 4 “
.9 5.7

1 .
l 7.0 l l 6.3 l 3.4 l

Direct Income | $391,766 |‘ $109,462 |‘ $332,833 |‘ $153,144 “ $216,104 |‘ $104,363 “ $215,874 ‘

Ind/Ind Jobs “

5.6
Total Jobs l 12.0 l 5

Income

Ind/Ind l $290,283| $226,587| $243 521 l $220,161 l $246,901| $164,194 l $275,289
Total Income ‘ $682,049 |‘ $336,049 “ $566,354 “ $373 305 “ $463 005 “ $268,557 “ $491,163




K NINERE!

821 rehabilitation projects

* Nearly $2.7 Billion Invested

* Each year 1,725 direct jobs +
1,429 indirect/induced jobs

* Each year $102,744,000 in
direct labor income;
$62,667,000 in
indirect/induced labor
income




Downtown
Revitalization

i

.
8




Location of New Business in
Downtown Raleigh - 2013

New Construction

32%
Historic Buildings

46% Historic Buildings

Older Buildings

Older Buildings New Construction
22% y




Jobs at Small Firms
Number of Jobs
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Jobs in Historic Districts - Savannah

Small Firm Jobs

Jobs at Start up Firms






Louisiana Main Street
TOTAL INVESTMENT, 1988-2018

$1,000,000,000
$800,000,000
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Value Change 1999 - 2014

Savannah Local Historic Districts
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Annual Change in Value San Antonio 1998 - 2013
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ANNUAL CHANGE IN VALUE BY DISTRICT
Union Avenue

Hillside

North Broadway

Franklin Square

East Side

S Enhancing the Values through Historic Preservation
Non Historic Prepar ef by Phacefcamamicsfo the City of Seratoga Springe | November 2018
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Tourism
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Share of Heritage Visitors in San Antonio

OVERNIGHT VISITORS DAY VISITORS

m Heritage Visitors ® Non-Heritage Visitors



Lodging

Per Person Per Trip
Overnight Visitors to San Antonio

Transportation within Food & beverage Retail Recreation
San Antonio

W Heritage Visitors M Other Visitors
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WHAT SPECIFIC NASHVILLE EXPERIENCES WERE MOST IMPORTANT IN YOUR
DECISION TO VISIT THE CITY

..
N-%th Ave-ﬂ
l‘ _ﬂ _B—

HOW MANY LIVE MUSIC VENUES HAVE YOU VISITED ON THIS TRIP

32.2% 35.3%

63.5%
42.8%
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Three or More

B Heritage Vistors
LIVE MUSIC IS THE SINGLE MOST IMPORTANI
REASON WE DECIDED TO VISIT NASHVILLE

41.1%

171.3%

Heritage Visitors Non-Heritage Visitors



Heritage Tourism and Economic Impact in Nashville




Less than 7% of Heritage Tourism Dollars are spent
at the Heritage Sites that attracted them.




The New Ten

Foreclosure

Stability on the Downside

Density

Walkability
Knowledge/Creative Industries
Business Births/Deaths

Demographic /Economic Mirror

The Environment

The First Place of Return

Preservation as Catalyst




Single Family Foreclosure Rates
2008-2012

a

Salt Lake City Provo Logan Ogden

Foreclosure

M Foreclosure Rate for City
M Foreclosure Rate for Historic Districts

Park City




Foreclosures per 1000 Single Family Houses
Raleigh 2008 - 2013

Local Historic Districts National Register Districts City of Raleigh




Foreclosure Rate Single Family Houses
San Antonio 2008 - 2014

12.6%
11.9%
11.3%
9.6%
6.9%
5.2%

Mission Lavaca  Monte Vista All Historic King William Dignowity Olmos Park Tobin Hill Monticello San Antonio
Districts Hill Terrace Park

14.6%
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Real Estate Values in Down Years
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Indianapolis Population
Per Square Mile

Historic Districts Rest of the
Compact Area




POPULATION DENSITY
(POPULATION PER SQUARE MILE)

4828

Historic Districts Rest of the City
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Population Density

Population/Sq Mi
6,000

5,458
5,000

4,000

3,000
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The Tale of Two Neighborhoods Oakwood Reedham
Oaks/Wyndham

Population

Size (acres)

Housing Units

Average Year of Construction

Average Size of House (square feet)

Average Value

Taxes per Unit

Population per acre

Square feet of Road per Unit

Taxes per acre

Water/Sewer Line Replacement Cost per Unit

Annual Property Taxes




Neighborhoods built a half-
century or more ago were
designed with "walkability" in
mind. And living in them reduces
an individual's risk of becoming
overweight or obese.

American Journal of Preventive
Medicine



Walkability

Average Walk Score Designation

Raleigh 29 Car-dependent
Local historic districts 82 Very walkable
National Register historic districts 64 Somewhat walkable

All historic districts 73

Very walkable




WALKSCORES BY DISTRICT

City of Nashville I
Cherokee Park
Whitland Ave
Richiand-West End
Woodiawn-West
Salemtown

Elmington Place

Bowdling House
Hillsboro-West End
Richiand-West End Addition
Woodland-in-Waverly
Eastwood
Greenwood

Waverly Belmont
Edgehill

Lockeland Springs
Belmont-Hilisboro
South Music Row
Park-Bkins
Germantown
Edgefield

Maxwell Heights
Blakemore
Broadway

2nd Avenue
Downtown




laine ollege of Art



Share of Knowledge Worker Jobs in
Savannah Historic Districts

Finance and Insurance

Professional, Scientific, and Technical Services
Arts, Entertainment, and Recreation
Educational Services

Public Administration

|| “u

Share of all Jobs

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%



Jobs in Knowledge and Creative Industries
New York City

Share of All Jobs Professional, Scientific, Information Educational Services  Arts, Entertainment, and
and Technical Services Recreation
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Historic Districts as Job Attractors
New York City

10.9%

Young Firm Jobs

Start-up Firm Jobs 10.1%

Small Firm Jobs 9.9%

Private Sector Jobs 8.0%

3.4%

0.0% 2.0% 4.0% 6.0% 8.0% 10.0% 12.0%

Lots



all job growth, 13% of
start-up jobs, and 15% of
all small business jobs

135% increase in
jobs in the
information sector
in historic districts

40% job growth
in historic districts

B compared to 9% in the rest of the city.

24% of all job growth
in accommodation
and food services
meaning historic districts play a
key role in the tourism industry
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Household Income Distribution
San Antonio and Historic Districts

Less than
$25,000

$25,000 - $50,000
$49,999 $74,999

—San Antonio

- $75,000 -
$99,999

——Historic Districts

$100,000 -
$149,999

—

$150,000 +



Racial Distribution
San Antonio and Historic Districts

San Antonio Historic Districts

M White ™ African-American  Asian © Other




Hispanic Population
San Antonio and Historic Districts

San Antonio Historic Districts

M Hispanic ® Non-Hispanic




INCOME DISTRIBUTION IN HISTORIC DISTRICTS

® Lower Income (Less than $50.000)

= Middle Income ($50,000-$100,000)
= Upper Income ($100,000 +)
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Racial Distribution

y,
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RACE BY DISTRICT
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The Environment

M— e ———







Environmental Impact of Rehabilitating 50,000 s.f.
Warehouse in Maryland

20 — 40% Reduction of COT :-‘_'avid" o Infra-structure
reduction in travel related re; 'VS 0 ener Greenfield land] ' Less construction investment
Vehicle Miles | | CO, Emissions Coz;jtrlljl;tiaonn _ retaingeyd preserved 5.2 | | debris in landfills “saved”

Traveled by 92 - 123 18,700 to0 22,000 | | 55,000 MBTU acres 2500 Tons S500,000 to

| (VMTS) Metric Tons

gallons of gasoline S800,000




Energy Use Intensity
Multifamily Buildings by Year of
Construction

Q70
‘v

Pre 1920

18201949

Energy Use Intensity
Office Buildings by Year of Construction

19201545

19501979

19501579 1930 +

1960 +

A multifamily structure
built since 1980 uses
13% more energy per
square foot than one
built before 1920



The average Historic House that was Retained rather than
Razed reduced the impact on the landfill by 116.6 Tons
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Philadelphia
2.5M

2M [~

1.5M —




Change in Philadelphia Population
2000 - 2010

14,000
12,000

10,000

8,000

6,000

4,000

2,000

0
-2,000 -

-4,000
M National Register Districts  ® Rest of City




70.0%

60.0%

50.0%

40.0%

30.0%

20.0%

10.0%
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Back to Where in the City?
Washington, DC 2000 - 2010

62.6%

45.0%

Historic Districts

i Share of Population

55.0%

37.4%

Non Historic District

M Share of Growth



300,000 Boston Population

800,000 4801444

700,000 \ 697197

641071

617594
600,000 —
\ 562994 — 574283 | 589141

500,000
400,000
300,000
200,000

100,000

1950 1960 1970 1980 1990 2000 2010



Back to Where in the City?
Boston 1990 - 2000

Historic Districts Share of Population Historic Districts Share of Growth






Baltimore — Miller’s Court

Residential Building Permits

L-.-Il

07 08 ‘09 10 12 13

Population Change
% Change, 2000-13

Remington
neighborhood

Baltimore



Downtown Columbia, SC

Catalytic Impact of Projects
using Preservation Easements

2006 - 2016

FROJECTS

[ Mansons

‘ . Arcade Buﬂding:

B First National Bank Building
[ Meain Street Trio.

[} Owen Building

& Powell Furniture Store

B The Roﬁnsonhbldng

A Efird's Department Store*
. JCPenney Building*




90%

80%

70%

60%
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40%

30%

20%

10%

0%

Property Values

2006-2016

1%

85%

Downtown Columbia

Project Blocks

Increase in Property Tax Revenues from
Project Blocks, 2006-2016

$1.600,000

$1.400,000

$1.200,000

1,000,000

$200,000

$500,000

$400,000

200,000

$0

City of Columbla
Richland School System

Richland County
Cther




THE JURY IS IN

Impacts of
Landmarks lllinois’
Richard H. Driehaus
Courthouse Initiative

= |

http://www.landmarks.org/wp-content/uploads/2016/08/DriehausCourthouselnitiativeReport_FINAL_Spreads 090315 condensed.pdf

LAAAN]
= 10 new
Lf{=l busnesses

[ $95960in
e streetscape
=B improvements

Bookwritten

' about the history
of the Courthouse

and Lady Justice

Macomb Beautiful
ground
improvements

. Planned
N clock repairs
$35.000
Influenced
nearby county

@ Increasad
% attendence at
historic site

#4  Increased
- - =_ nightime events
on the square

4 downtown
facade
restorations

SN 8 new
UG businesses

M $300,000 in
facade grants

- h 6 new upper-floor
housing units

l $290,000 in streetscape
I m™'f  improvements

$787.500 in value of
hours volunteered

Reduced
utility bills

Increased
events




DISTRIBUTION OF GRANTS STATEWIDE

INTANCINID 31006 SRAMT

PRESIINVATION HINTIAGE GRANTI

Landmarks lllinois Share of Total Project Costs

W sdmarks linos Grast ™ Fuags from ether sosrcas

http://www.landmarks.org/wp-content/uploads/2017/10/NEW-FINAL-Report-Layout_10102017-reduced.pdf



Donovan Rypkema

PlaceEconomics
! www.PlaceEconomics.com
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H ﬁ BONNIE MCDONALD
/] President & CEO
‘ / 9 bmcdonald@landmarks.org
A (312) 922-1742
@LIPresident
;‘ENL?NAORTE www.landmarks.org

Landmarks lllinois programs are made possible with generous support from members and
our Annual Corporate Sponsors:
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